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�������	����
 ��
����������	�	������������
�������������
��� "!�#$�&%('�)�!��

GRPLQLDOHµ�H�TXHOOD�SULYDWD�

LQWHUQD�D�FLDVFXQD�XQLWj�

/D�FRQWDELOL]]D]LRQH�FRUUHWWD�

GHL�FRQVXPL��LQ�XQ·DUFKLWHWWX�

UD�GLVWULEXWLYD�GL�TXHVWR�WLSR��

FRPSRUWD�OD�ULFRPSRVL]LRQH�

WDULIIDULD�WUD�L�GLYHUVL�FRQWDWRUL�

GLYLVLRQDOL�H�TXHOOR�SULQFLSDOH�

H�QRQ�VROR�XQD�EDQDOH�ULSDUWL�

]LRQH�SHUFHQWXDOH�VXOOD�EDVH�

GHO�FRQVXPR�WDULIIDWR��

x�SUHVHQ]D�GL�ULVFKLR�SHUGLWD�R�

GLVSHUVLRQH�VXOOD�UHWH�GL�GL�

VWULEX]LRQH�FRQGRPLQLDOH�

x�SUHVHQ]D�GL�ULVFKLR�SHUGLWD�R�

GLVSHUVLRQH�VXOOD�UHWH�SULYDWD�

GHO�VLQJROR�XWHQWH�

x�SUHVHQ]D�GL�XWLOL]]L�GHOOD�UL�

VRUVD�QRQ�FHQVLWL�DWWUDYHUVR�

FRQWDWRUH�GLYLVLRQDOH�SHU�

PHWWHQGR��D�VHJXLWR�GHOO·LQ�

VWDOOD]LRQH�GHO�FRQWDWRUH�

DQFKH�VX�WDOH�XWLOL]]R��XQD�

VLJQLILFDWLYD�ULGX]LRQH�GHO�

´FRQJXDJOLR�FRQVXPLµ��

$OOD�FRPSDUVD�GL�XQ�SURILOR�

DQRPDOR�GL�FRQVXPL�FKH�SRV�

VD�IDU�SUHYHGHUH�OD�SRVVLELOLWj�

GL�XQD�GLVSHUVLRQH�R�GL�XQD�

SHUGLWD��LO�&HQWUR�6HUYL]L�%DUEDJOL�

DYYLVD�DXWRPDWLFDPHQWH�LO�

VRJJHWWR�LQWHUHVVDWR�

�DPPLQLVWUDWRUH��PDQXWHQWRUH�

LGUDXOLFR��HFF���DWWUDYHUVR�YDUL�

VWUXPHQWL��ID[��H�PDLO��606�

FRQWDWWR�WHOHIRQLFR��OHWWHUD���

&Lz�VLJQLILFD�XQ�LQWHUYHQWR�

WHPSHVWLYR�FKH�SHUPHWWH�GL�

PLQLPL]]DUH�LO�WHPSR�LQ�FXL�

TXHVWR�HYHQWR�FDXVD�XQ�GDQQR�

HFRQRPLFR�SHU�LO�FRQGRPLQLR���
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SDUWLFRODUPHQWH�RQHURVL���

,Q�DVVHQ]D�GL�WDOH�VROX]LRQH�
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XQD�VFHOWD�SHUGHQWH�VLD�VRWWR�LO�
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LPSLDQWL�VLD�VRWWR�TXHOOR�GHL�

FRVWL�FRPSOHVVLYL�GL�HVHUFL]LR�

�HIILFLHQ]D�HQHUJHWLFD���

/D�VROX]LRQH�FRUUHWWD�DOOD�QH�

FHVVLWj�GL�´DXWRQRPLDµ�GHOO·X�

WHQWH�QRQ�q�LQIDWWL�QHO�ULFRUVR�

DOOD�FDOGDLD�PXUDOH�SHU�FLDVFXQ�

DSSDUWDPHQWR�PD�QHOO·DGR]LR�

QH�GL�XQ�VLVWHPD�GL�FRQWDELOL]�

]D]LRQH�FKH�JDUDQWLVFH�XQD�

VHULH�GL�YDQWDJJL��

x�SDJDUH�FLDVFXQR�LQ�IXQ]LRQH�
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XQ�DEEDWWLPHQWR�PHGLR�GHL�
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GHO���������ILQR�DO�����������

x�FRQWLQXDUH�DG�XWLOL]]DUH�O·LP�

SLDQWR�FHQWUDOL]]DWR�FRQ�L�

UHODWLYL�YDQWDJJL�LQ�WHUPLQL�GL�

RPRORJR��HV���FXFLQD�FRQ�FXFL�

QD��EDJQR�FRQ�EDJQR��HFF���DO�

SLDQR�LQIHULRUH�H�VXSHULRUH��

,Q�TXHVWR�FDVR�OD�VROX]LRQH�

DGRWWDWD�q�TXHOOD�GL�LQVWDOODUH�

XQ�PRGXOR�HOHWWURQLFR�

�ULSDUWLWRUH�GL�FDORUH��VX�FLDVFXQ�

UDGLDWRUH��HTXLSDJJLDWR�FRQ�

XQD�YDOYROD�WHUPRVWDWLFD�FKH�

FRQVHQWH�GL�UHJRODUH�LO�IOXVVR�

GL�DFTXD�FDOGD�QHO�UDGLDWRUH��H�

TXLQGL�LO�FRQVXPR�GL�HQHUJLD��

LQ�PDQLHUD�DXWRPDWLFD�LQ�IXQ�

]LRQH�GHOOD�

WHPSHUDWXUD�

GHOO·DPELHQ�

WH��&LDVFXQ�

ULSDUWLWRUH�GL�

FDORUH��QRQ�

QHFHVVLWD�GL�

HOHWWULFLWj��

GHWHUPLQD�

TXDQWR�q�LO�

FDORUH�IRUQLWR�

DOO·DPELHQWH�

GD�FLDVFXQ�

UDGLDWRUH�H�

WUDVPHWWH�L�

SURSUL�GDWL�

DOOD�FHQWUDOLQD�

GL�HGLILFLR��H�

TXLQGL�DO�&HQWUR�6HUYL]L�%DUEDJOL��

YLD�UDGLR�H�TXLQGL�VHQ]D�QHFHV�

VLWj�GL�DOFXQ�FDEODJJLR��

4XHVWD�WHFQRORJLD�FRQVHQWH�GL�

LQWHUYHQLUH�FRQ�XQ�LPSDWWR�

SUHVVRFKp�QXOOR�VXJOL�HGLILFL�JLj�

UHDOL]]DWL�GRWDWL�GL�WDOH�WLSR�GL�

GLVWULEX]LRQH��

'LVWULEX]LRQH�2UL]]RQWDOH�

*OL�HGLILFL�GL�FRVWUX]LRQH�SL��

UHFHQWH�VRQR�YLFHYHUVD�FDUDWWH�

UL]]DWL�GD�XQD�GLVWULEX]LRQH�GL�

´WLSR�RUL]]RQWDOHµ�FKH�q�EDVDWD�

VX�XQD�FRORQQD�

PRQWDQWH�FRQGR�

PLQLDOH�GDOOD�

TXDOH�VL�VWDFFDQR�

FLUFXLWL�WHUPLFL�

VHSDUDWL�HG�LQGL�

SHQGHQWL�SHU�

FLDVFXQD�XQLWj��

,Q�TXHVWR�FDVR�OD�

VROX]LRQH�q�TXHO�

OD�GL�LQVWDOODUH�

DOO·LQJUHVVR�GL�

RJQL�DSSDUWD�

PHQWR�XQ�FRQWDWR�

UH�GL�HQHUJLD�WHUPLFD�

DVVRFLDWR�DG�XQ�

FURQRWHUPRVWDWR�

HTXLSDJJLDWR�FRQ�

*OL�LPSLDQWL�WHUPLFL�GHYRQR�

HVVHUH�GLVWLQWL�LQ�GXH�FDWHJRULH�

LQ�IXQ]LRQH�GHOOD�WLSRORJLD�GL�

GLVWULEX]LRQH�XWLOL]]DWD�SHU�OD�

UHWH�FRQGRPLQLDOH��

'LVWULEX]LRQH�9HUWLFDOH�

*OL�HGLILFL�FDUDWWHUL]]DWL�GD�XQ�

VLVWHPD�WHUPLFR�D�GLVWULEX]LR�

QH�GL�´WLSR�YHUWLFDOHµ�VRQR�

TXHOOL�UHDOL]]DWL�ILQR�D�WXWWL�JOL�

DQQL�·���H�SUHYHGRQR�FKH�FLD�

VFXQ�UDGLDWRUH�GL�RJQL�DSSDUWD�

PHQWR�VLD�FROOHJDWR�DO�SURSULR�
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HIILFLHQ]D�HQHUJHWLFD�H�GL�VLFX�

UH]]D��

x�JDUDQWLUH�LO�FRPIRUW�LQ�WXWWR�

O·HGLILFLR��DQFKH�DL�SLDQL�DOWL��

SRLFKp�JOL�RFFXSDQWL�GHL�SLDQL�

EDVVL�UHJROHUDQQR�OD�WHPSHUD�

WXUD�DWWUDYHUVR�OH�YDOYROH�WHU�

PRVWDWLFKH�GHO�VLVWHPD��H�QRQ�

SL��DSUHQGR�OH�ILQHVWUH�

�DXWRQRPLD�JHVWLRQDOH�GHOO·LP�

SLDQWR�WHUPLFR�FRQ�XQ�LQYHVWL�

PHQWR�PROWR�PRGHVWR�H�VHQ]D�

LO�GLVDJLR�GL�QHVVXQ�LQWHUYHQWR�

QHFHVVDULR�SHU�LQVWDOODUH�XQ�

WHUPRVLQJROR��

HOHWWURYDOYROD�LQ�PDQLHUD�DVVROX�

WDPHQWH�VLPLOH�D�FRPH�VL�ID�LQ�

XQ�WHUPRVLQJROR��

$QFKH�LQ�TXHVWR�FDVR�L�FRQWDWRUL�

VRQR�DXWRDOLPHQWDWL�H�WUDVPHWWR�

QR�L�GDWL�YLD�UDGLR�DG�XQD�FHQWUD�

OLQD�GL�HGLILFLR�FKH�SRL�OL�LQROWUD�

DO�&HQWUR�6HUYL]L�%DUEDJOL��3HUWDQ�

WR��DQFKH�LQ�TXHVWR�FDVR��TXDOR�

UD�VL�LQWHUYHQJD�VX�HGLILFL�JLj�

FRVWUXLWL��QRQ�F·q�LPSDWWR�LP�
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