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,O� 7UDVPHWWLWRUH� 7;����� q� XQ� GLVSRVLWLYR� GL� ULGRWWH� GLPHQVLRQL� FKH� VL� FROOHJD� D� TXDOVLDVL�

PLVXUDWRUH�GRWDWR�GL�HPHWWLWRUH�GL�LPSXOVL�´IUHH�YROWDJHµ��LQ�SDUWLFRODUH�DJOL�HPHWWLWRUL�GL�

LPSXOVL�GHO�WLSR�´D�FRQWDWWR�UHHGµ�XVDWR�QHL��FRQWDWRUL�SHU�DFTXD�H�JDV���

/D� VXD� IXQ]LRQH� SULQFLSDOH� FRQVLVWH� QHO� UHFXSHUDUH� LO� GDWR� GL� FRQWHJJLR� GHO� FRQWDWRUH� LQ�

WHPSR�UHDOH��PHPRUL]]DUOR�H�WUDVPHWWHUOR�YLD�UDGLR��8Q�DOJRULWPR�VRIWZDUH�PHVVR�D�SXQWR�

GDO� UHSDUWR� 5LFHUFD� 	� 6YLOXSSR� GL� 0pWURQ�� SHUPHWWH� O·DQDOLVL� GL� FRQJUXHQ]D� GHOOH� OHWWXUH�

�SHU�HYLWDUH�IHQRPHQL�GL�ULPEDO]R��FROSL�G·DULHWH��YLEUD]LRQL�VXOOH�WXEDWXUH��HFF����

(·�LQROWUH�SRVVLELOH��VH�LO�FRQWDWRUH�q�SUHGLVSRVWR���LO�ULOHYDPHQWR�GL�PHFFDQLVPL�DQWLIURGH�

�WDPSHU� GHWHFWLRQ�� TXDOL� O·LQYHUVLRQH� GHO� IOXVVR� H� LO� WDJOLR� GHO� FDYR� GHOO·HPHWWLWRUH� GL�

LPSXOVL��

*UD]LH� DO� GRSSLR� FDQDOH� GL�

LQJUHVVR�� LO� � 7;����� SXz� HVVHUH�

FROORFDWR� D� GXH� FRQWDWRUL� �SHU�

HVHPSLR� LGULFR� �� JDV�� RSSXUH�

DFTXD� FDOGD� H� IUHGGD�� R� GXH�

XWHQ]H�GLYHUVH���

(·� SRVVLELOH� HIIHWWXDUH� OHWWXUH�

VWRULFKH� DXWRPDWLFKH� D� FDGHQ]H�

PROWR� ULVWUHWWH�� ILQR� D� XQ� PLQLPR�

GL�XQD�RJQL����PLQXWL��

,O�7;�����q�XVXDOPHQWH�VLVWHPDWR�

QHO�YDQR�FKH�RVSLWD�LO�FRQWDWRUH�H�

IXQ]LRQD�DQFKH�VH�FROORFDWR�LQ�DUPDGL��SR]]HWWL�H��� LQ�JHQHUDOH��� LQ�TXDOVLDVL�SXQWR�GL�XQ�

IDEEULFDWR���

/·LQVWDOOD]LRQH�q�VHPSOLFH��UDSLGD�H�QRQ�ULFKLHGH�FROOHJDPHQWL�HOHWWULFL�Qp�RSHUH�PXUDULH��

3Xz�HVVHUH�ILVVDWR�D�SDUHWH�R�VXOOH�WXEDWXUH��

1RQ� KD� ELVRJQR� GL� DOLPHQWD]LRQH� HVWHUQD� SRLFKp� OD� VXD� EDWWHULD� LQWHUQD� SXz� GXUDUH� ROWUH�

FLQTXH� DQQL� LQ� FRQGL]LRQL� GL� ODYRUR� VWDQGDUG�� HG� q� FRPXQTXH� IDFLOPHQWH� H� UDSLGDPHQWH�

VRVWLWXLELOH�VXO�FDPSR���

,O� FRQWHQLWRUH�� DSSRVLWDPHQWH� VWXGLDWR�� SURWHJJH� O·HOHWWURQLFD� GDOOH� SROYHUL� H� O·DFTXD�� (·�

UHDOL]]DWR�LQ�PDWHULDOH�LJQLIXJR�H�DXWRHVWLQJXHQWH��

,� GDWL� UDFFROWL� GDO� 7;����� VRQR� WUDVPHVVL� D� XQ� GLVSRVLWLYR� GL� UDFFROWD� �&RQFHQWUDWRUH� &&�

�������SHU�PH]]R�GL�RQGH�UDGLR�5)�D�EDVVD�SRWHQ]D�LQ�FRQIRUPLWj�DOOH�1RUPH�(XURSHH��'D�

TXL� OH� LQIRUPD]LRQL� SRVVRQR� HVVHUH� XOWHULRUPHQWH� WUDVPHVVH� D� XQ� &HQWUR� GL� 7HOHOHWWXUD�

WUDPLWH�PRGHP�*60��
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8QLWj� FHQWUDOH�� PLFURSURFHVVRUH� UHDO�WLPH� D� EDVVR� FRQVXPR� SHU� O·DFTXLVL]LRQH� LQ� WHPSR�
UHDOH�GL�LQSXW�GLJLWDOL�H�DQDORJLFL��JHVWLRQH�GL�PHPRULD�5$0�H�)/$6+��

6H]LRQH�UDGLR���'LVSRVLWLYR�5)�D�PRGXOD]LRQH�GLJLWDOH��/3'��/RZ�3RZHU�'HYLFH���65'��6KRUW�

5DQJH�'HYLFH���%DQGD������0+]��RSSXUH�����0+]����3RWHQ]D�(,53������P:��

$QWHQQD��LQWHJUDWD��LQWHUQD���2S]LRQDOH��DQWHQQD�HVWHUQD��

$OLPHQWD]LRQH��XQD�EDWWHULD�DO�OLWLR�FORUXUR�GL�WKLRQLOH�����9ROW�LQWHUQD��DYHQWH�OH�VHJXHQWL�

FDUDWWHULVWLFKH���

x� 6L]H�5��$$���

x� 7HQVLRQH�QRPLQDOH�����9�'&���

x� &DSDFLWj�QRPLQDOH������P$K��

x� 'XUDWD�VWLPDWD�LQ�FRQGL]LRQL�VWDQGDUG��

ROWUH���DQQL�

3Xz� � HVVHUH� VRVWLWXLWD� LQ� HVHUFL]LR� VHQ]D�

FRPSURPHWWHUH� O·HUPHWLFLWj� H� VLFXUH]]D�

GHO�FRQWHQLWRUH��

&RQGL]LRQL�RSHUDWLYH���

x� 7HPSHUDWXUD��GD�����&�D�����&�

x� 8PLGLWj�UHODWLYD��QRQ�FRQGHQVDQWH���ILQR�D�����

'LPHQVLRQL������PP�[����PP�[����PP��������3HVR��FLUFD�����J��

&RQWHQLWRUH�� VLJLOODWR� DQWLIURGH�� LQ� PDWHULDOH� $%6� DQWLXUWR� H� DXWRHVWLQJXHQWH� �FODVVH� 9����

FRQ�JUDGR�GL�SURWH]LRQH�,3����

0RUVHWWLHUD��GL�WLSR�D�LQQHVWR�UDSLGR�VHQ]D�YLWL��

6LFXUH]]D��,O�FRQWHQLWRUH�q�GRWDWR�GL�VLJLOOL�GL�JDUDQ]LD�SHU�LGHQWLILFDUH�HYHQWXDOL�WHQWDWLYL�GL�

PDQRPLVVLRQH�R�DFFHVVR�GD�SDUWH�GL�SHUVRQDOH�QRQ�DXWRUL]]DWR��

$VSHWWL� QRUPDWLYL�� ,� GLVSRVLWLYL� YHQJRQR� IRUQLWL� FRQ� PDUFDWXUD� &(� H� VRQR� FRQIRUPL� DOOH�
1RUPDWLYH�(XURSHH�²�'LUHWWLYD�5	77(��(1��������(1�����������(1���������
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0pWURQ��q�XQ�PDUFKLR�%DUEDJOL�0HWHULQJ�	�%LOOLQJ��9LD�3UDWHVH�,QWHUQD��������²�������)LUHQ]H�

�

/H�LQIRUPD]LRQL�FRQWHQXWH�LQ�TXHVWR�GRFXPHQWR�VRQR�VRJJHWWH�D�PRGLILFKH�VHQ]D�SUHDYYLVR�

�


